AUTHENTICATED
U.S. GOVERNMENT
INFORMATION

GPO

Federal Housing Finance Agency

at least three years after the date the
Bank decides whether to approve or
deny certification or the date the
FHFA resolves any appeal, whichever
is later. At a minimum, the certifi-
cation file shall include all documents
submitted by the applicant or other-
wise obtained or generated by the Bank
concerning the applicant, all docu-
ments the Bank relied upon in making
its determination regarding certifi-
cation, including copies of statutes and
regulations, and the decision resolu-
tion.

[656 FR 44426, July 18, 2000, as amended at 70
FR 9510, Feb. 28, 2005; 75 FR 8240, Feb. 24,
2010]

§1264.6 Appeals.

(a) General. Within 90 calendar days
of the date of a Bank’s decision to deny
an application for certification as a
housing associate, the applicant may
submit a written appeal to FHFA that
includes the Bank’s decision resolution
and a statement of the basis for the ap-
peal with sufficient facts, information,
analysis and explanation to support
the applicant’s position. Send appeals
to the Deputy Director for Federal
Home Loan Bank Regulation, Federal
Housing Finance Agency, 400 7th Street
SW., Seventh Floor, Washington, DC
20219, with a copy to the Bank.

(b) Record for appeal. Upon receiving
a copy of an appeal, the Bank whose
action has been appealed shall provide
to the FHF A a complete copy of the ap-
plicant’s certification file maintained
by the Bank under §1264.5(c)(3). Until
the FHFA resolves the appeal, the
Bank shall promptly provide to the
FHFA any relevant new materials it
receives. The FHFA may request addi-
tional information or further sup-
porting arguments from the applicant,
the Bank, or any other party that the
FHFA deems appropriate.

(c) Deciding appeals. Within 90 cal-
endar days of the date an applicant
files an appeal with the FHFA, the
FHFA shall consider the record for ap-
peal described in paragraph (b) of this
section and resolve the appeal based on
the requirements of the Bank Act and
this part.

[656 FR 44426, July 18, 2000, as amended at 70

FR 9510, Feb. 28, 2005; 75 FR 8240, Feb. 24,
2010; 80 FR 80233, Dec. 24, 2015]
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§1265.1 Definitions.

As used in this part:

Advance means a loan from a Bank
that is:

(1) Provided pursuant to a written
agreement;

(2) Supported by a note or other writ-
ten evidence of the borrower’s obliga-
tions; and

(3) Fully secured by collateral in ac-
cordance with the Federal Home Loan
Bank Act (12 U.S.C. 1421 through 1449)
and applicable regulations.

SBIC means a small business invest-
ment company formed pursuant to sec-
tion 301 of the Small Business Invest-
ment Act (15 U.S.C. 681).

Targeted income level means:

(1) For rural areas, incomes at or
below 115 percent of the median income
for the area, as adjusted for family size
in accordance with the methodology of
the applicable area median income
standard or, at the option of the Bank,
for a family of four; and

(2) For urban areas, incomes at or
below 100 percent of the median income
for the area, as adjusted for family size
in accordance with the methodology of
the applicable area median income
standard or, at the option of the Bank,
for a family of four.

[75 FR 8240, Feb. 24, 2010, as amended at 78
FR 2324, Jan. 11, 2013]

§1265.2 Mission of the Banks.

The mission of the Banks is to pro-
vide to their members’ and housing as-
sociates financial products and serv-
ices, including but not limited to ad-
vances, that assist and enhance such
members’ and housing associates fi-
nancing:

(a) Financing of housing, including
single-family and multi-family housing
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§1265.3

serving consumers at all income levels;
and
(b) Community lending.

[66 FR 25278, May 1, 2000, as amended at 67
FR 12850, Mar. 20, 2002; 67 FR 39791, June 10,
2002]

§1265.3 Core mission activities.

The following Bank activities qualify
as core mission activities:

(a) Advances;

(b) Acquired member assets (AMA),
except that United States government-
insured or guaranteed whole single-
family residential mortgage loans ac-
quired under a commitment entered
into after April 12, 2000 shall qualify
only in a cumulative dollar amount up
to 33 percent of: The cumulative total
dollar amount of AMA acquired by a
Bank after April 12, 2000, less the cu-
mulative dollar amount of United
States government-insured or guaran-
teed whole single-family residential
mortgage loans acquired after April 12,
2000 under commitments entered into
on or before April 12, 2000 (which cal-
culation, at the discretion of two or
more Banks, may be made based on ag-
gregate transactions among those
Banks);

(c) Standby letters of credit;

(d) Intermediary derivative
tracts;

(e) Debt or equity investments:

(1) That primarily benefit households
having a targeted income level, a sig-
nificant proportion of which must ben-
efit households with incomes at or
below 80 percent of area median in-
come, or areas targeted for redevelop-
ment by local, state, tribal or Federal
government (including Federal Em-
powerment Zones and Enterprise and
Champion Communities), by providing
or supporting one or more of the fol-
lowing activities:

(i) Housing;

(ii) Economic development;

(iii) Community services;

(iv) Permanent jobs; or

(v) Area revitalization or stabiliza-
tion;

(2) In the case of mortgage- or asset-
backed securities, the acquisition of
which would expand liquidity for loans
that are not otherwise adequately pro-
vided by the private sector and do not

con-
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have a readily available or well estab-
lished secondary market; and

(3) That involve one or more mem-
bers or housing associates in a manner,
financial or otherwise, and to a degree
to be determined by the Bank;

(f) Investments in SBICs, where one
or more members or housing associates
of the Bank also make a material in-
vestment in the same activity;

(g) SBIC debentures, the short term
tranche of SBIC securities, ore other
debentures that are guaranteed by the
Small Business Administration under
title III of the Small Business Invest-
ment Act of 1958, as amended (15 U.S.C.
681 et seq.);

(h) Section 108 Interim Notes and
Participation Certificates guaranteed
by the Department of Housing and
Urban Development under section 108
of the Housing and Community Devel-
opment Act of 1974, as amended (42
U.S.C. 5308); and

(i) Investments and obligations
issued or guaranteed under the Native
American Housing Assistance and Self-
Determination Act of 1996 (256 U.S.C.
4101 et seq.).

[65 FR 43981, July 17, 2000]
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